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7/27 7/26 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)

2,98 2,92 2,1 4,0 23,6 17,0
Ibex 35 8124 8070 0,7 1,2 -6,8 -7,0
PSI 20 6117 5999 2,0 3,0 9,8 20,1
MIB 21481 21160 1,5 0,6 -21,5 -15,0
DAX 13166 13097 0,5 -0,9 -17,1 -15,4
CAC 40 6258 6211 0,7 1,2 -12,5 -5,3
Eurostoxx50 3608 3575 0,9 0,6 -16,1 -12,1
FTSE 100 7348 7306 0,6 1,2 -0,5 4,7
S&P 500 4024 3921 2,6 1,6 -15,6 -8,6
Nasdaq 12032 11563 4,1 1,1 -23,1 -18,5
Nikkei 225 27716 27655 0,2 0,1 -3,7 0,5
MSCI Emerging Index 990 990 0,0 0,3 -19,7 -21,9
MSCI Emerging Asia 536 537 -0,2 -0,2 -19,5 -21,3

2048 2020 1,4 3,5 -3,8 -20,4
Shanghai 3276 3277 -0,1 -0,9 -10,0 -2,6

23,24 24,69 -5,9 -2,7 35,0 26,9

7/27 7/26 Daily Change (%) Weekly Change (%) YTD  (%) YoY Change (%)

1,020 1,012 0,8 0,2 -10,3 -13,9
0,84 0,84 -0,3 -1,3 -0,3 -1,5
0,98 0,97 0,5 -1,0 -5,6 -9,2

136,57 136,91 -0,2 -1,2 18,7 24,3
6,76 6,76 -0,1 0,0 6,3 4,1

20,41 20,46 -0,3 -0,7 -0,6 2,5

7/27 7/26 Daily Change (%) Weekly Change (%) YTD  (%) YoY Change (%)

119,9 119,3 0,5 2,0 20,9 24,7
106,6 104,4 2,1 -0,3 37,1 42,7

Dutch TTF Natural Gas (EUR/MWh) 205,2 199,9 2,7 32,4 191,7 417,0
1734,2 1717,3 1,0 2,2 -5,2 -4,0
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 Demand for riskier assets dominated investors mood on Wednesday, following a widely expected interest rate 
increase by the Federal Reserve and positive signals from various corporate earnings result in both Europe and the 
US. Adding to the positive sentiment, orders placed with US factories unexpectedly rose in June.

 In line with expectations, the Federal Reserve delivered a 75 bp hike in the policy rate to the 2.25%-2.50% range. The 
central bank reaffirmed its intentions to continue with “ongoing increases” in borrowing costs ahead but noted that 
decisions will be based on the evolution of economic data, which is showing signs of deceleration.

 Equity prices rebounded across the board, in the US also boosted by positive corporate results from some tech giants. 
The US Treasury yield curve steepened modestly while sovereign yields across Europe rose, more notably in Italy.   

 Today, the focus will be on the flash Q2 GDP in the US and the July's economic survey from the EU Commission.
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