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3.35 3.37 -0.6 1.1 38.8 45.0
8219 8361 -1.7 -0.1 -5.7 -1.9
5732 5787 -1.0 -0.2 2.9 5.2
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3836 3975 -3.5 -2.2 -10.8 -8.7
7426 7496 -0.9 -0.6 0.6 2.3
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12/15 12/14 Daily Change (%) Weekly Change (%) YTD  (%) YoY Change (%)

113.8 114.5 -0.7 2.3 14.7 17.3
81.2 82.7 -1.8 6.6 4.4 8.3

134.8 131.5 2.5 -3.0 91.6 -5.6
135.6 133.7 1.4 -3.7 291.8 287.6

1776.9 1807.3 -1.7 -0.7 -2.9 -1.3

MSCI Emerging Index
MSCI Emerging Asia

Shanghai

TTF Natural Gas-1M Future (€/MWh)
TTF Natural Gas-Dec.-23 Future (€/MWh)

Fed Funds Rate Future (Dec.-23)

Stock Markets

CaixaBank

Commodities

MSCI Emerging Latin America

EUR/USD

Ibex 35
PSI 20
MIB
DAX
CAC 40
Eurostoxx50
FTSE 100
S&P 500
Nasdaq
Nikkei 225

Risk premium - Portugal (10Y)

Euro area

ECB - Official Interest Rate (Refi)

3 months (Euribor)
12 months (Euribor)

Interest Rates (%)

Risk premium - Italy (10Y)

2-Year Bond

Fed - Upper Bound

3 months (Libor)

Gold (US$/ounce)

USD/CNY

VIX Index

USD/JPY

12 months (Libor)

Currencies

Brent (US$/barrel)

EUR/GBP

Global Commodities Index

US

10-Year Bond

EUR/CHF

16-Dec-2022

Swap €STR (10Y)

Spain - 10-Year Bond

Italy - 10-Year Bond
Risk premium - Spain (10Y)

Portugal - 10-Year Bond

Germany - 10-Year Bond
Germany - 2-Year Bond

€STR

France - 10-Year Bond

 The hawkish tone of the ECB at its yesterday's meeting centered the stage in financial markets. The ECB raised official 
interest rates by 50bp, as expected, but noted that ongoing increases at a "steady pace" will be necessary to bring 
inflation back to the 2% target and announced that the QT will start in March by not reinvesting €15bn/month.

 The ECB also updated its macroeconomic projections, where euro area GDP is expected to contract in Q4 and Q1, 
yielding a 0.5% growth for 2023, and inflation is not forecasted to reach 2% until 2025 year-end, averaging 6.3% in 2023. 
Yesterday, the central banks of UK and Switzerland also raised rates by 50bp and in Norway by 25bp.

 In this context, sovereign yields rose markedly in the euro area, affected both by the QT announcement and the revision 
of expectations for ECB official interest rates in the coming quarters. Equities declined notably across the board.

 Today the focus will be on December flash PMI for the main advanced economies.
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Notice regarding publication of the CaixaBank "Daily Report".
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