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» Investors took a breather from the recent buying spree in government bonds during Thursday's session, pushing yields
higher on both sides of the Atlantic. Despite data releases yesterday showing inflation cooling more than expected in the
Eurozone and the US, investors were cautious ahead of comments from some central bankers.

» Fed officials speaking yesterday pushed back slightly against the idea of interest rate cuts ahead of Powell's speech today.
Fed's Daly said she is not contemplating rate cuts at all, while Fed Williams said he expected policy to remain restrictive
for quite some time. ECB's Panetta, however, warned of the risk of damage to the economy from high interest rates.

» Against this backdrop, the dollar appreciated against its major peers, and major stock indices posted modest gains. In
commodities, the Brent oil benchmark fell slightly after the OPEC+ meeting promised further supply cuts but with a
voluntary nature, and some countries seem to be already rejecting them.

o Daily Change Weekly Change YTD YoY Change
Interest Rates (%) 11/30 11/29 (bp) (bp) (bp) (bp)
Euro area
ECB - Official Interest Rate (Refi) 4,50 4,50 0 0 200 250
€STR 3,89 3,90 -1 -1 200 250
Swap €STR (10Y) 2,74 2,73 1 -15 -19 33
3 months (Euribor) 3,96 3,98 -1 1 183 199
12 months (Euribor) 3,93 3,98 -6 -11 64 110
Germany - 2-Year Bond 2,82 2,84 -2 -23 16 69
Germany - 10-Year Bond 2,45 2,43 2 -17 1 52
France - 10-Year Bond 3,02 3,00 2 -16 6 62
Spain - 10-Year Bond 3,47 3,43 4 -15 -5 53
Portugal - 10-Year Bond 3,14 3,07 7 -13 -30 26
Italy - 10-Year Bond 4,23 4,17 5 -16 -29 36
Risk premium - Spain (10Y) 103 100 2 2 -6 1
Risk premium - Portugal (10Y) 69 64 5 4 -31 -26
Risk premium - Italy (10Y) 178 174 4 1 -29 -16
U
Fed - Upper Bound 5,50 5,50 0 0 100 150
Fed Funds Rate Future (Dec.-24) 4,31 4,24 7 -23 67 108
3 months (SOFR) 5,37 5,38 -1 -1 78 96
12 months (SOFR) 5,11 5,21 -10 -12 24 21
2-Year Bond 4,68 4,65 3 -22 25 37
10-Year Bond 4,33 4,26 7 -7 46 72
Stock Markets 11/30 11/29 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
CaixaBank 4,13 4,20 -1,6 -0,6 12,5 16,0
Ibex 35 10058 10063 0,0 1,5 22,2 20,3
PSI 20 6475 6440 0,5 2,6 13,1 10,4
DAX 16215 16166 0,3 1,4 16,5 12,6
CAC 40 7311 7268 0,6 0,5 12,9 8,5
Eurostoxx50 4382 4371 0,3 0,5 15,5 10,5
S&P 500 4568 4551 0,4 0,2 19,0 12,0
Nasdaqg 14226 14258 -0,2 -0,3 35,9 24,1
Nikkei 225 33487 33321 0,5 0,1 28,3 19,7
MSCI Emerging Index 987 983 0,4 -0,1 3,2 1,5
MSCI Emerging Asia 526 524 0,5 -0,2 2,4 1,4
MSCI Emerging Latin America 2471 2460 0,5 0,0 16,1 10,7
Shanghai 3030 3022 0,3 -1,1 -1,9 -3,9
VIX Index 12,92 12,98 -0,5 0,9 -40,4 -37,2
Currencies 11/30 11/29 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
EUR/USD 1,089 1,097 -0,7 -0,2 1,7 4,6
EUR/GBP 0,86 0,86 -0,2 -0,9 -2,6 -0,1
EUR/CHF 0,95 0,96 -0,6 -1,2 -3,7 -3,2
usD/JPY 148,20 147,24 0,7 -0,9 13,0 7,3
USD/CNY 7,14 7,13 0,1 -0,2 3,4 0,6
Commodities 11/30 11/29 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
Global Commodities Index 101,8 102,3 -0,5 -0,4 -9,7 -12,3
Brent (USS/barrel) 82,8 83,1 -0,3 1,7 -3,6 -3,0
TTF Natural Gas-1M Future (€/MWh) 42,1 40,4 4,3 -10,1 -44,8 -71,2
TTF Natural Gas-Dec.-24 Future (€/MWh) 46,9 46,1 1,8 -8,1 -44,0 -67,2

Gold (US$/ounce) 2036,4 2044,2 0,4 2,2 11,6 15,1
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Notice regarding publication of the CaixaBank "Daily Report".
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The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not
liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.




