
#

9/30 9/29
Daily Change

(bp)

Weekly Change

(bp)

YTD 

(bp)

YoY Change

(bp)

2.50 2.50 0 0 50 50
2.44 2.44 0 0 52 52
3.42 3.44 -2 6 73 92
2.62 2.62 0 0 59 59
3.33 3.36 -3 0 109 114
3.21 3.29 -9 -12 109 119
3.59 3.63 -4 3 73 88
4.86 4.81 5 20 129 132
4.13 4.15 -1 9 85 88
4.01 4.04 -3 7 86 89
4.61 4.61 0 11 107 108
127 119 9 17 56 45
55 52 3 6 12 0
42 42 1 3 13 2

103 99 4 8 33 21

3.75 3.75 0 0 25 -25
4.13 4.16 -3 -7 107 116
4.10 4.10 0 5 45 12
4.60 4.60 0 10 118 94
4.89 4.88 1 -1 142 128
5.28 5.24 4 17 111 113

9/30 9/29 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)

12.61 12.64 -0.2 -3.7 20.7 41.0
19426 19518 -0.5 -1.0 12.2 25.5
9667 9666 0.0 0.4 17.0 21.5

25199 25399 -0.8 -0.8 2.9 5.5
7965 8036 -0.9 -2.0 -2.3 0.9
6269 6320 -0.8 -0.5 8.2 13.4
7652 7671 -0.3 -0.7 11.8 14.4

26861 26798 0.2 -0.3 15.6 18.5
66754 65481 1.9 2.7 32.6 48.6
1705 1702 0.2 -2.5 21.4 26.7
970 968 0.2 -2.6 25.1 30.5

3039 3011 0.9 -1.9 12.2 19.1
3842 3830 0.3 -2.4 -3.2 -1.0
16.34 16.04 1.9 7.6 9.3 0.4

9/30 9/29 Daily Change (%) Weekly Change (%) YTD  (%) YoY Change (%)

1.133 1.134 -0.1 -0.5 -3.5 -3.4
0.85 0.86 -0.4 -0.6 -2.0 -2.1
0.95 0.95 0.1 0.8 1.7 1.3

157.41 157.29 0.1 -0.6 0.4 6.4
6.71 6.71 0.0 -0.1 -4.0 -5.8

BTC/USD 83621.23 83592.89 0.0 -0.7 -4.6 -27.1

9/30 9/29 Daily Change (%) Weekly Change (%) YTD  (%) YoY Change (%)

141.8 141.2 0.4 -2.1 29.3 35.5
103.5 102.6 0.9 0.4 70.1 54.5
72.4 69.8 3.7 0.5 156.9 130.4
72.1 69.3 4.1 0.7 160.1 124.7

4157.4 4182.3 -0.6 -3.0 -3.7 7.7
* To ensure the best comparability between USD and EUR policy rates, we are now displaying the lower bound of the Federal Funds Target Rate and the ECB'S Deposit Facility Rate, respectively
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Financial Markets
Daily Report                               

 Wednesday's session carried a cautious tone. U.S. stocks were mixed and European equities fell broadly, while crude oil 
edged higher and TTF natural gas surged sharply, reversing recent declines. In FX markets, the dollar strengthened 
moderately, weighing on the euro.

 Fixed income markets diverged across the Atlantic. The U.S. sovereign yield curve steepened, as 10-year yields rose while the 
short-end benefited from softer PCE inflation figures. In the euro area, German sovereign yields dropped, seemingly driven 
by risk-off sentiment as peripheral spreads widened, with France's risk premium rising towards 130bp.

 On the data front, euro area national HICP inflation data surprised on the upside in September (Germany 3.3% yoy, France 
3.4%, Italy 4.1%), mostly driven by energy prices, while U.S. PCE inflation posted softer figures in August (headline at 3.4%
yoy and 0.3% mom, core at 3.0% yoy and 0.2% mom).



Notice regarding publication of the CaixaBank "Daily Report".

The “Daily Report” is a publication by CaixaBank Research that contains information and opinions from sources considered to be reliable. This document is for informative purposes only and CaixaBank is not 

liable in any way for any use made thereof. The opinions and estimates are those of the CaixaBank Research and are liable to change without prior notice.

90

110

130

150

170

190

210

Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25 Jun-25 Sep-25 Dec-25 Mar-26 Jun-26 Sep-26

S&P500

EuroStoxx

Ibex 35

PSI 20

MSCI Emerging

Main stock markets
Index (100=Three years ago)

55

60

65

70

75

80

85

90

95

100

105

110

115

120

125

Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25 Jun-25 Sep-25 Dec-25 Mar-26 Jun-26 Sep-26

Brent oil price
(US$/barrel)

Selected Time Series

www.caixabankresearch.com

Financial Markets. Daily Report

0

20

40

60

80

100

120

140

160

180

200

220

Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25 Jun-25 Sep-25 Dec-25 Mar-26 Jun-26 Sep-26

Portugal

Spain

Italy

France

Risk Premium on 10-year debt: France, Italy, Spain, and Portugal
(basis points)

1.5

2.0

2.5

3.0

3.5

4.0

4.5

5.0

Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25 Jun-25 Sep-25 Dec-25 Mar-26 Jun-26 Sep-26

US

Germany

Yield on 10-year public debt: U.S. and Germany
(%)

80

85

90

95

100

105

Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25 Jun-25 Sep-25 Dec-25 Mar-26 Jun-26 Sep-26

Exchange rate: Emerging economies Index
Index (100=Three years ago)

0.80

0.82

0.84

0.86

0.88

0.90

0.95

1.00

1.05

1.10

1.15

1.20

1.25

Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25 Jun-25 Sep-25 Dec-25 Mar-26 Jun-26 Sep-26

EUR/USD (LHS)

EUR/GBP (RHS)

Exchange rate: Advanced-economy currencies
(Dollars per euro) (GBP per euro)

↑ USD depreciation

0

10

20

30

40

50

60

70

80

90

Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25 Jun-25 Sep-25 Dec-25 Mar-26 Jun-26 Sep-26

Dutch TTF Natural gas price
(€/MWh)

-1.0

-0.5

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

Ja
n

-2
2

A
p

r-
2

2

Ju
l-

2
2

O
ct

-2
2

Ja
n

-2
3

A
p

r-
2

3

Ju
l-

2
3

O
ct

-2
3

Ja
n

-2
4

A
p

r-
2

4

Ju
l-

2
4

O
ct

-2
4

Ja
n

-2
5

A
p

r-
2

5

Ju
l-

2
5

O
ct

-2
5

Ja
n

-2
6

A
p

r-
2

6

Ju
l-

2
6

O
ct

-2
6

Ja
n

-2
7

A
p

r-
2

7

Ju
l-

2
7

O
ct

-2
7

€STR: historical data and forwards
(%)

ESTR Forwards ESTR


